HQ &KI®! HOD® R 1R REWDQW HOFEQFHU \ D GHVGH HO HV @
SUP HWD FDXVD GH P XHUM HQ HOSD V DGHP £V GH VHU @ SUQFLSDOFDXVD GH
FDUWD GH HQIHWPP HGDG $ QLYHOGH GHWALP LODQWAV VRFLD®N SDLD @ P D\ RUD GH
@V WSRV GH FEQFHU P LHQWDV P £V EDND @ SRVIFLUQ VRFIDOP D\ RUVHLE HOUHVIR
GH HQIHWP DUGH FEQFHU FRQ XQD P RUMXIGDG P £V DOD

$QXD® HQW HO”QFDQFHU UHD@ D GHORWGHQ GH LOJWHVRV D DWHQFLUQ GH
HVSHFLDQGDG ROFRQJLFD GH SDFIHOWAY GIDJQRWAFDGRV GH FEQFHU TXH
UHT XLHUHQ DFFHGHU D XQ WDVIDP LHQWR

&XDQGR XQ SDFHOW [QIUHVD D DWQFLUQ HV HYDXXDGR SRU XQ HVSHFLDQWD
TXHQ VRQFIMD @RV H[£P HQHV SDWD GHWAWP LODU @ HWSD GH @
HQIHUP HGDG \  SRWHURWP HQW VHU SUHVHQWDGR D XQ FRP LW RQFRQJLFR
P XQUGLVFLS@QDUR HVSDFIR HQ TXH VH WDWIFD HO GIDIQUWIFR FOQIFR @
HVIDSLI LFDFLtQ GH @ HQIHLP HGDG \ " VH VRP D @ GHFIMy Q VDS« XWFD @V RSFLRQHV
GH WDVDP IHQVR ROFR@JLFR FROVIGHLDQ XQ P DOHWR LOWAUGLVFIS@ODUR HQWH
Gl HUHOWA HT XLSRV

(O IOWUXVR VH HOFXHOQWD DG SRUMV GH LQIFIDU SWIRFHVR GH GIMHER |\

FROWUKFFLLQ GH XQD QXHYD LQIWDHWUXFWID TXH SHWP MLE VH WISQTXH VX

FDSDFLGDG SURGXFWYD \ HQ HOFRQW[ VR GH @ UHG RQFRQuJLFD QDFLRQDO HO
"OWIXVR 1 DFLRQDO GHO&EQFHU "QFDQFHU FXP S@ VX LROFRP R UHIHUHOW GH
P D\RU FRP S®IMGDG GH @ 5HG 3VEQFD GH 6DXG SRWAQFLDQGR DGHP £V VX RO
GRFHQW H LQYHWAIDGRU 3RU HQGH HQILHQWP RV JWDQGHY GHVDI RV HQ QXHWAR
TXHKDFHU DFWDO\ IXWR SDID ® FXDO JHQHWDU HWADWAIIDV \ S@MOHV GH
LQORYDFLUQ \ GHVDILDUQRYV SHUP DQHQWAP HQWA SDWD KDFHU P £V \ P HWRU HV
QXHWAR GHEHU
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' HDURRGR FROMQVWR GH VIWWP D LQWAJUDGR SDWD @ JHWILQ GH
WD\ HFVRUD GH DWHQFLuQ SDFLHQWAV HQ WDVIDP LHQVR RQFRQuJLFR

3@VDIRWP D GH LOWAILDFLQ GH LQIRWP DFLuQ FOQIFD \ DGP LOMADWYD FRQ IRFR
HQ @ DUAFX@FLLQ GH @ QDYHJDFLuQ DLP RQL DGD GHOSDFIHQW D WDY«V GH &RV
GLLHUHQWA VHUYLEIRV WALDS«XVERV \ GH DSR\ R GHO"QWIXVR ' HEH SHLP MU @
JHWALQ GH @ GHP DQGD GH IRWP D FHQWD®M DGD \ GH IRWP D DXWQRP D HQ ®V
GOMAQVRY VHUYIFIRV GH DWAQFLUQ GH SDFIHQWAV JXIDGD SRU @ WD\ HFVRUD
WALDS«XVIED GHILQIGD HQ FRP V¢ RQFR@JLER \ TXH LOFRUSRWD DARUWP RV TXH
DVHIXUHQ HOP HVRU XVR GH @ RIHUM GIVSRQIE®! FRQ IRFR HQ @ RSWP [] DFLlLQ
GHWHP SRV\ FRQGLFLRQHV GH DWIQFLLQ SDLD &RV SDFLHQWAV
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e B6ROANQ D QYHIEH SLIRVRISR
YDQGDGR HQ DOXQD HVFDD R HORUR
LHBIYDQM
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' HOURBFRMORCHO
\RGALQGHOR\ DSR RHQ@VIDVHV
GHHVFDDELIEDG\ FRP HADM DARQ
GHOBLRGXAR GHDURDCR \MIHIGRHD
JDDERUCHOFRQRARUDXQGHHKR
SUHHHOMDORRP HADROALQGHD
SUIRGER\ HOGFDFHXQGHIKR
SHHHIMGHX\R GHO\RBALQ\ OV
CRAXDQCARCHYUHDD DEDVHWNQR RV
YIHIMHPROHIR GHAROERZHUQ
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0 HRUD OFRQIXIGDG \ WDQUHHCAD GH IQRWP DARQ HOAH OV WDV GHOHTXISR GH \DBG TXH
IQMYHHQ HQ HOYIDW GH DMQAQ GH @ P DGR GH XCD P HRWD HQ O FDEEDG GH O FRP XQEDAQ
GHOAR GHHTXISR GH\VDBG UHBNIGR HQXQDP HRUSHURHSARQ GH FRQIIXIGDG GH DMQALQ SRUSDUA

GH®VSCAHQMY

3DUD BV SDAHQMY GAVGHXQDP LLDGD IQEYIGXDO

o $XP HOR GH \DIMDAALQ XVXDUD YIGRXOGD D O FRP XQEDALQ FRQ "GFDQAHU\ BV HTXISRV CGH
DMQALQ FRQ HOMP SR UHFRUIGR GXUDQM VX WDEP HOR \ FRQ O IQRUP DAUQ TXH HOAHI \
UHAEL GXUDQMRCR HBURAHR

e SHEXFANQ GH WP SR \RBOGHVGH TXH IQIUAD D O IQAMALQ\ KD FRP SBAMIGR VX WD HARUD
SDIDIQHR GHWDAEP HOR

3DUD &V SDAHQMV GHVGHXQDP LLDGD SREGARQDO
e ' DP IQANQGHIP SRIBGEDHOMHHIQHAR\ HOWWP IQR GHOWDEP HOR HIYQGADIQIUER

3DLD @-QWIXALQ
e SHEXFALQGH GXSTHGDG GH SUXHEDV SRUREVRBMAHGAD WP SR HQWH UDQDARQ GHH £P HOHV

\ \X YDRUIDAPQFIED
e 2SWP [CANQ CH BV UHFXURY QVSRQEBN QWP IQXANQ GH S«EED GH AV R UHSHMALQ CH

FRP WV ROARPJIIERY SRUCR FROBURRQ O IQRWP CAPQ UHTXHUCED QVSRQEGI DCP RP HOR GH O

VAMUQ
o SHEXFALQGHJIDWRY SRUP DQHR GH FRP SEGTARGHY DVRADEDY DWDIEP IHQR R D SURIUMUQ CH
OHIHP HEDGSRUGHP RIDVHQHIQHR R ARQIXICDG GHWDEP HOR

3 DUD QXHWARV FROERWDGRUIHV
e /RVAROERIGRUHV GH AVIDRY VHYARY GHOCQRDQRHUVH ARP XQEDQ \ WDVSDVDQ IQRWP CApQ
UHBIYDQM TXHSHP M O FRRECCHMQ DUP RQARVD GHMDM GHESCHHM HQHOCGHDCHU




